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(X in Lacs)
6 months & months
ended ended As on
Particulars 30/09/2011 30/09/2010 31/03/2011
{Audited) (Audited) (Audited)

1 Interest earned (a) + (b) + (¢ ) + (d) 1,19,441.93 90,208.34 1,93,168.33
(a)]Interest / disc. On advances / bills 79,680.54 55161.89 1.18,197 69
(b)}Income on Investments 3,105.26 10,341.01 18,453.70
(c)]Interest on FDRs with Banks 36,656.13 24,705 44 56,516.94
(d)|Others - - -

2  |Other Operating Income 769.99 515.06 2,027.59

3 |Total Income (1+2) 1,20,211.92 90,723.40 1,95,195.92

4  |interest Expended 7543582 69,020.01 1.41.178.98

5 |Guarantee Fee to Govt. of India 2,417 67 231982 4,638.59

6 JCommitment Charges, Upfront & Management fee 94 00 117.70 184.97

7 Bond Issue and Servicing Expenses 30.64 40 82 709 18

8 |Operating Expenses (i) + (i) + (iii) 1,931.02 1,639.05 2,504.48
{i)JEmployees cost 42444 165 87 38113
(ii)|Foreign Exchange Fluctuation 95991 762.93 610.24
(1ii)JOther Operating Expenses (a) + (b) + (¢ ) + (d) 546.67 610.25 1.513.11
(a)jLease Rent 399.01 326.38 648.22
(b)|Establishment and other Expenses 38222 269.22 754 49
(c)|Depreciation 15.65 13 50 2522
(d)}Prior Penod Adjustment (250.21) 1.15 8518

Total Expenditure (4+5+6+7+8) excluding provisions 79,909.15 73,037.40 1,49,216.20

g and contingencies
Operating Profit before Provisions and 40,302.77 17,686.00 45,979.72

1g |Contingencies (3-9)

11 |Provisions (other than tax) and Contingencies 1,420.74 92397 141142

12 |Exceptional ltems - . )
Profit (+)/Loss (-) from Ordinary Activities before Tax 38,882.03 16,762.03 44,568.30

13 (10-11+12)

14 |Tax Expense 12,648.75 5,559 .56 14,988 35
Net Profit (+)/Loss(-) from Ordinary Activities after tax 26,233.28 11,202.47 29,579.95
(13-14)

15

16 |Extraordinary items (net of tax expense) - = -

17 |Net Profit (+)/ Loss (-) for the period (15-16) 26,233.28 11,202.47 29,579.95
Paid up equity share capital (Face Value of 2.00.000.00 2,00.000 00 2.00.000.00

18 (a)]10 each) (wholly owned by Govt. of India)

(b){Share Application Money - - -
19 |JReserves excluding Revaluation Reserves 84,458 38 39,847 62 58,225.10
20 JAnalytical Ratios - s

(i)]Capital Adequacy Ratio NA N.A N.A.

(iyJEarning Per Share (EPS) (Not Annualised) 1.31 060 1.53
21 |Ratios

(a)|Return on Assets (Annualised) 2.16% 1.04% 1.31%

(b)|Debt Service Coverage Ratio 150 1.23 13

(c)}Interest Service Coverage Ratio 152 124 1.32




Notes

m apove résulls have heen reviewed by the Audt Commitiee and approved by the Board of Directors of 1he company in its Meeting held on
14 11 2011 and nave been audited by the Statutory Auddors of the company in ine with the clause 29 of the Simplfied Listng Agresment for Debt
Securlies

2 |nfarmation an invesior's complants pursuan o Listng Agreement far the Hall Year endeg 30th September 2011

J Opening Balance ] Additions Disposals Ciosing Balance

Na of complants [ 0 | 12968 9980 2088

2. Auators chservabons on accounts for the nalf year ended 30th September 2011 which has an mpact on Proft & loss accou | s 35 undef -

As per tha announcament issued by The instiute of Charered Accountants of india (ICAl) regardng Accounting for Danvatives the company s reguired
to provede tar iosses n respect of all cutstanding dervatives contracts at the balance sheet date by marking them o market except In respect of forward|
contracts which are to be accountad for in accordance with the provisions of AS-11 The Effects of changes in Foreign Exchange Rates

Ir our opitien the compatty has not provided for such mark 1o market losses amount Not asceraned, on cenain outstanding denvative coniracts, | &
interest Rate Swaps

Managament explanatan o the above s as under

The compary has undartaken compdsta cantracts (e Interest Rate Swap cum forward exchange contracts to hedge risks relatng to floating interest rates)
as well as fareign exchange fluctuations on forexgn currency borrowmgs of T 3 37 381 52 |acs as.on 30th September 2011 As per the Mark-fo-Market!
(M2M] valuations furnisned by the counter party banks and verfied by tha other valuer an the above composte contracts, the net M2M loss as an 30th|
Saptempar 2011 amounts 1o T 635 78 lacs (Gross loss ¥ 11092 15 lacs less gross gam of T 4456 37 lacs) and M2ZM loss as on 30th Septembar 2010
amounts to ¥ 8962 27 lacs (1e gross loss ¥ 1044219 iacs less gross gan T 489 92 lacs) The M2ZM losses on Interest Rate Swans (IRS) is rot baing|
accourtea for mn tne books of accounts as the underying labilty designated with swap s also not camea at lower of cast or market valle in the tinancal
staterments and the M2ZM loss refating only 1o IRS cannot be compuled separately and provided for as required by the announcement of 1CAL en)
Accounting for Danvatives as the company had enteraq nto composite contracts for hedgng and the interast payable to counter-panies alse ncludes|
amaunt of pramium f any which has not Bean mentioned/ identdied separately in the composite contracts

i The Company's mam business s to provide tnance for Infrastructure Projacts and the campany does not have maore (han one reportaple segment in
tenms of Accounting Standard No 17 issued by the Insttute of Cnartered Accountants of India

G Relurn on Assats has been calculatad by dviding Profit after Tax by Average Assets (Average Assets = simple average of Opening & Closing Balance
of Tolal Assets) Formula used for computaton of coverage ratios (1) DSCR = Eaming before interest, gepreciation and Tax / (interes! + guarantee fee+
committment charges+ Bond ssue & serviong expenses| (1) ISCR= Earming pefore nteres! deprecation and Tax/ imares! cost

7 Pravious panod's figures nave been regroupsdireciassified wherever nacessary

Date : 14.11.2011 S K. Goel
Place  New Delhi Chairman and Managing Director
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